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Ref. No. AFSL/SECL/2024-25/141                     January 21, 2025 

  

The Manager 

Listing Department 

BSE Limited 

P.J. Towers, Dalal Street,  

Mumbai – 400 001 

 

Dear Sir/Madam, 

 

Sub: Outcome of meeting of the Board of Directors of Avanse Financial Services Limited (“the Company”) held on 

January 20, 2025 and reconvened on January 21, 2025 

 

Pursuant to the applicable provisions of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”) read with the applicable Master Directions, 

Circulars, Guidelines, as may be issued by the SEBI from time to time, we wish to inform that the Board of Directors of the 

Company (“the Board”) at their reconvened meeting held today i.e. Tuesday, January 21, 2025 has inter-alia, considered 

and approved unaudited financial results for the quarter and nine months ended December 31, 2024 in terms of Regulation 

52 of the Listing Regulations. 

 

Please find enclosed herewith the following documents: 

 

i. The unaudited financial results of the Company for the quarter and nine months ended December 31, 2024; 

ii. Limited review report, issued by the Statutory Auditors of the Company, on the aforesaid unaudited financial results;  

iii. Disclosure of ratios and prescribed line items pursuant to Regulation 52(4) of the Listing Regulations as a part of 

notes to the aforesaid financial results; 

iv. Disclosure as to the extent and nature of security created and maintained by the Company, with respect to its secured 

listed non-convertible debt securities, as a part of notes to the aforesaid financial results pursuant to Regulation 54(2) 

of the Listing Regulations; 

v. Disclosures of security cover pursuant to Regulation 54(3) of the Listing Regulations in Annexure A;  

vi. Statement pursuant to Regulations 52(7) of the Listing Regulations i.e. statement indicating the utilization of the 

issue proceeds of non-convertible debt securities issued by the Company during the quarter ended December 31, 

2024, and a statement pursuant to Regulation 52(7A) of the Listing Regulations i.e. statement confirming no 

deviation in the use of proceeds of the issue of non-convertible debt securities of the Company during the quarter 

ended December 31, 2024; in Annexure B. 

 

The said unaudited financial results have also been uploaded on the website of the Company i.e. www.avanse.com and will 

also be published in a newspaper, in the format prescribed by the SEBI within the prescribed time limit.  

 

Further, the Company is proposing to make a public issue of its equity shares and has filed its draft red herring prospectus dated 

July 31, 2024 with the SEBI and the same is available on the website of the SEBI at www.sebi.gov.in, the Company at 

www.avanse.com, its book running lead managers at their respective websites at www.kotak.com, www.avendus.com, 

www.jpmorgan.com, www.nomura.com, www.nuvama.com, and www.sbicaps.com and also on the websites of the National Stock 

Exchange of India Limited at www.nseindia.com  and the BSE Limited at www.bseindia.com. 

 

The Board Meeting commenced at 2.00 PM (IST) on January 20, 2025, which was reconvened at 4.00 PM (IST) on 

January 21, 2025 and concluded at 7.15 PM (IST) on January 21, 2025. 

http://www.avanse.com/
http://www.sebi.gov.in/
http://www.avanse.com/
http://www.kotak.com/
http://www.avendus.com/
http://www.jpmorgan.com/
http://www.nomura.com/
http://www.nuvama.com/
http://www.sbicaps.com/
http://www.nseindia.com/
http://www.bseindia.com/


 

 

 

We request you to take the above on record. 

 

Thanking you. 

 

Yours faithfully, 

For Avanse Financial Services Limited 

 

 

 

Rajesh Gandhi 

Company Secretary and Compliance Officer 

ICSI Membership No.: A-19086 

 

Encl.: as above 

 

Cc: Catalyst Trusteeship Limited through e-mail at ComplianceCTL-Mumbai@ctltrustee.com 

 



Walker Chandiok &..Co LLP 

Walker Ch1ndlok & Co LLP 

16th Floor. Tower 111, 
One International Center, 

s B Marg, Prabhldevi ('NJ, 

Mumbai• 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Flnanclal Results and Year 

to Date Results of Avanse Flnanclal Service, Limited pursuant to the Regulation 52 of the SEBI 

(Listing Obllgatlons and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Avanse Flnanclal Services Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results {'the Statement') 

of Avanse Flnanclal Services Limited ('the NBFC') for the quarter ended 31 December 2024 and 

year-to-date results for the period 01 April 2024 to 31 December 2024, being submitted by the NBFC 

pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the NBFC's management and approved by the NBFC's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, Interim Financial Reporting {'Ind AS 34'), prescribed under section 133 of 

the Companies Act, 2013 {'the Act'), the circulars, guidelines and directions issued by the Reserve Bank of 

India ('the RBI') from time to time, applicable to NBFCs ('the RBI guidelines'), and other accounting principles 

generally accepted in India, and is in compliance with the presentation and disclosure requirements of 

Regulation 52 of the Listing Regulations. Our responsibility ls to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review Is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified In an audit. 

Accordingly, we do not express an audit opinion. 

Chnrtd Ac0wl'-111 

~ 11 Aittr.ubad, 8-lo.i.tv, Cha,vjga,h 0-, ()thr»in, Gol.~ .n, Hyder lbad, Indore, Kodll, K~JCA, Ml.fllbaj, 

u. o.H, Haid• 111d Punt 

Welker ChandlOII & Co LLP ls 1'9Q1lltl'ld 

with bmlted liablllly with ldtnlillc:atlon 

number AAC-20851/ld hH Ila regiat«ed 

omc. at LA 1, COIWlughl Clra,a, Outer 

Clrda, N.w Deihl, 110001, lndla 
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Avans• Financial Services Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterty Financial Results and Year 
to Date Results of Avanse Financial Services Limited pursuant to the Regulation 52 of the SEBI 
(Listing Obllgatfons and Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared In accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting 
principles generally accepted in India, has not disclosed the Information required to be disclosed In 
accordance with the requirements of Regulation 52 of the Listing Regulations, including the manner in which 
It Is to be disclosed, or that it contains any material misstatement, or that it has not been prepared in 
accordance with the relevant prudential norms issued by the RBI in respect of income recognition, asset 
classification, provisioning and other related matters. 

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended 
31 December 2023 and audit of standalone financial results for the year ended 31 Marcil 2024 included in 
the Statement were carried out and reported by S. R. Batliboi & Co. LLP, who have expressed unmodified 
conclusion vide their review report dated 31 January 2024 and unmodified opinion vide their audit report 
dated 30 April 2024, respectively, whose reports have been furnished to us and which have been relied upon 
by us for the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

h Gujral 
Partner 
Membership No:105117 

UDIN:25105117BMOLIE1166 

Place: Mumbai 
Date: 21 January 2025 

Ch#Wld k:col,&&nlJ Wilker Chandlok & Co llP Is regiatered 
wlll'I UmHtd llablllty wilh ldtntlflcaoon 

Page 2 of 2 
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Annse FJnandaJ Sfrvlcn LlmJled 
CIN. U67120MHl992PLC068060 

Resd offic-e. Times Sq\wt Build111, E W111, 41h Floor, Opp Mrttal lnduslnal F..au1t, Oami1rn. Andbcn-Kurt. Road. Maro~ Andhcri (E.ul), Mumba.1400 0,9, ~ 

T 022 6U9 9999 F 022 68S9 9900 W._e •>Ytw.avwuc,com Effllll 11vts101TObl10N@n1Nt.rom 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs. la Lak.111) 

Sr. 
Quarter t1dtd Nlae •••lJa• ndNI Ynrndtd 

No. 
Pankulln Mardi JI, 

l>ettmNr JI, 2024 ~PtNnbtr JO, 2024 Dtcu■btr 31, 2023 l>fftmbff JI, 2024 Otctmbtr JI, 2tU 2024 

Ua■udlltd U11udlte4 Uaa11dlltd U1111dlted U■1■dlled AIUllted 

I Rf''ftlllt from 01MnU.111 
(a) l11teres1 income SJ,711916 -47 672 69 38,717 1-4 1,44,770 33 1.03.727..3S I «,293 04 

(bl Fee 111d commission income S.521 79 8,309 99 '4,008 SI III.S91 57 l-4.17S JO 111,42966 

Cc) Net nm on fair value chanacs 276.18 36-410 -467 04 85660 1.09) 92 1.3204 

(d) Nd pin on dttecognmon of financial Instrument on amort11Cd cost 2,903.66 1,093 .s.s 1,502.68 S,-461 84 ◄,608 97 8,568.63 

bas!, 

Tola.I l'ft'NIH fn• opendou 62,490.79 57,-440.33 44,695.37 1,69,680.J.4 1,23,605.S◄ 1, 72,616.27 

Other income 86.03 8S10 -43 S4 336.52 96.16 210 34 

Tot.al Income 62,576.12 57.525.53 44,739.ll I, 70,016.16 1,23,701.70 1.n,12u1 

2 Exptnscs 
(a) ranancecosts 33,347.53 28,380.81 2-4,0-43 97 87.219.61 62,661 S:? 87.56) 79 

{b) lmoainncnt on fmanc:111 mstrumcnts 1,943.51 958.6S 1.2-40.81 3,802.85 S.262.23 7.9S9 21 

(c) Emplo~-ce benefits cxDCnses 4,344.07 3,978 15 3.127 S:? 12..068.26 9,393.27 1-4.046 71 

(d) Dcpre-ciation and amortisation &78.06 877.0-4 46-4 83 2.47-4 36 1.292.91 2.0-48 18 

(c) Other expenses '4,904 91 5,241.49 3.706 74 14,8-48.19 11,-413.-41 I S.246 20 

Tot.al upttun 45,418.14 39,436.14 Jl,S83.17 1.20,413.27 90 023.34 1.26,164.10 

3 Profit btf'ort tax 0-2) 17,158.61 11.ffl.39 12.155.34 49,60.l.59 33,671.36 45,962.51 

4 Tuoptnse 
(a) Cunmt w 3,987 36 3,956.28 3.257 S9 11.686 11 8,S46.3S 9,973 66 

(b) Dd'med tax 362.28 629.20 (121 93) 887 9" (327 04) 1,731 88 

Total ru uoensa 4,3-49.64 -4.58S..48 3,135.6' 12.574.15 8.519.31 11,705.54 

s Ntt onflr lfttr tax for tbt perlod/vtar (3-4) 12,809.04 13,503.91 9,019.61 37.029.54 25,159.05 34,256.97 

6 Otbtr compreheulvt hlcomt 
(A) llemS that will not be reclasslfjed to profit or loss 

(1) Remeasurement (loss)/ um on oost n:brement benefit plans (0.64) (69 46) (1-4 IS) (97 77) (49.91 / (Ill 021 

(11) Income tax on above 0.16 17.-49 3 56 2-4,61 12 S6 4 54 

Subtotal (A) (0.48) (S 1.97) (10.59) (73 16) (37JS) ( 13 48) 

Bl 1terru that will be reclassified to orofit or loss 

(1) Chanl!.c in cash flow hed2e reserve 2,062.37 (1,290.35) (1,507 871 835 21 (1,528.94) (1,326 23) 

(si) Income tax on above (S19 06) 32-4 75 37() 50 (210.21) )S4.80 333 78 

Subtotal (B) 1,543.31 (965.60) (1,128.37] 62S.OO (1,14414) (992.45) 

Total otlter comDrtlaenslve Income (A+B) l.S4U3 (1,017.57] (1,138.96' 551.84 (1181.49) (1,005.93) 

7 Total comprme■alve IAcome (5~ U,351.17 12,416.34 7,880.72 37 581.31 23.977.56 33,251.04 

• Earalap per equity alaare (not aaauallHd for tbe quarttr and al■e 

mo11tla1 otriod) 
(al Buie EPS (in Rs.) (refer note 9) S.09 S.36 4.05 14.70 II 38 1541 

(bl DIiuted EPS (in Rs.) (refer note 9) 4.93 S.24 3 96 14 27 II 14 IS OS 

c) Face value per 1lwe (m Rs.) (refer note 91 S.00 S.00 500 S.00 S 00 S 00 

' ' 



No1es 
I The Company is :1 Non•Dcposu hiking Noo•BWllll Fmancial Company rcaistercd with the RC$C1Vt Bank of India ('RH!'). clus11icd as a NOFC • M1dJlc La~ as per the Mast.er D11cc11on • Rc,crvc Bank 

of India (Non-Bankmg Fmancllll Company Scale Based Re,ulabon) Dll'CC11ons. 2023 

2 The above S14nd4lone fUWK11I re,uJt, for the quancr and nu,c months ended December 31, 2024 ha~o been n:vic:wed by the Audit Comm11tcic: anJ iubscqucntly appro~ by lhc Boud of Directors of the 

Company at their respective mcctlnp held on J:muary 21, 2025. These rcsult.s arc reviewed by the Statutory Auditors of the Company, and they have issued wunodlficd report thaeon The linanctal mutts 

fot lbc pcnod / year ended upto Man:h 31, 20~ were 111bj«tcd to llm1tcd review/ audit by the prrv1ou.s s1111111ory audilors. 

3 The standalone financial raults of the Company have bcco prcpattd in accordance with the recognition anJ meuW'Cmcnl pnnc1ples laid down 1n lnd1111 Accounting Standanb ('lnd AS') 34, 'lntcnm 

Financw Rcportana', nohfted under tcetlon 133 of the Comp1111es Act, 2013 read with the Compamcs (Indian Accounting Standards) Ruin, 2015 u amended and other accounrma pnnc,plc:s &cncrally 

acccpled in lndla and m complumcc with Rqulallon 52 of the Sccurilic:s and Exclw1ae Boanl of lnd11 (L1st1n1 Obhpl1ons and Disclosure RequiremmlS) Regulations, 201 S ('Ltatmc RCJll!auons') pursuant 

co ctrai.lM SEBI/HO/DDHSIDDHS_D1v/P/CIR/2022/0000000J0J dated July 29, 2022 

4 The Compaay i, pnmarily cnpgcd Ill the bu.smess of financma and 11ccord1111ly, ,~ arc no separate repor1ablc: ,cgmmts as per Ind AS I 011 dealing with opcntmg 1q111ents. 

S The secured. u..cd, non convertible debentures of the Company arc secured by way of fiM pan pa.uu charge on loan rcce1vables of the Company with an !Wet cover to the otcnt of 100-/e and above as 

n:qull'ed WMicr Debennlre Trust Deed u on Deccmbn 31. 2024. 

6 The Company has tiled a Drat\ Red Hanns Prospectus (DRHP) dated JWIC 20, 2024 with the Sccun11c:s and Exchan,c Boo.nl of lndu11 (SEBI), BSE um1tcd and Na110nal Stock EAcban,c of India Lunited in 

00Mect100 with its lrutial Public Offerins (IPO) of equity shares of face value of Rs S each comprisins of a fresh issue of Equity Shins aurcpung up 10 Rs 1.000 cron: and an offer for sale of Equity 

Shan:s aure1atin1 up to Rs 2.SOO cron: by c;ustm& sharcholdffl. subject to receipt of regulatory approvals, market conditions and olbcr considcratJon,, PW'SUlllt to lcner da.lcd July 2S, 2024 from SEBl. the 

Company hu ro-filed the DRHP dated July 31. 2024 with SEBI, BSE Limited and N111onal Stoclc Exchange of lnd11 L1m1rcd. Fwtber. the Company has received obfeMwons on the DRHP from SEBI Vlde 

thcir letter cuted oc:iobn 23, 2024. 

7 DISCiosures pursuant to RBI Nouficatron • RBI/DOR/2021-22/86 DOR STR.REc.51/ll 04.048/2021-22 dared September 24. 2021. 

(a) Dcwb of uansfcr lhrou,h usrpmenl m n:spcct of loans not 111 default dunns the quarter and mnc months ended D«cmber 31, 2024 

PartJclllan Quarter tndtd Nlot monllas todtd 

Dtttmb«r 31, 2024 Dtttmb«r 31. 202,C 

Count of Loan 1CCOunls 1.016 2,258 

Amount of Loan lrlnSfcrrcd through us1giuncnt (Rs in lakhs) 40,076 87 64,464 7S 

Aureiz111e consideration rcccrvcd (Rs in lakhs) 40.076.87 64,464 75 

Rctcnuon ofbcnefiaa.l cconom,c ,nccrest (MRR) ll.64o/, 11.02% 

Weidtted A"-eruc Maturitv (Residual Marunry) (m months) 9S 91 

We1l!htcd AVCT1111.e Holding Pcnod (1n months) 31 34 

Covmii::e of tangible secunty• 10000% 100 00-/4 

RallDll•WlSC drstributioo of rated loans Unrated Unrated 

•Toe tangible sccunty cover is only on the secured pool lSSl,ned. Unsecured pool excluded while calculatmg tangible SC(;unty cover 

(b) Details of IOIIIS not m default acQu1rcd lhrouah assimrncnt dunna the Quarter and nmc months ended December 31 2024 . 
P1rdcalan Qumer tadtd Niat mooth1 tndtd 

Dtttmbtr 31, 2024 Dtumbff 31 2024 

Count of Loan accounts 3,316 S.721 

Amount of Loan accounts (Rs. ID Lakh) 6 S96 65 11,299.60 

Wcrahted Average Maturity (Residual Matunty) (m months) 110 I0S 

Wc1ithtcd Avcra,te Holding Penod (m months) 1.07 0.74 

Covcrai:e ofranitible sccuritV- 100 00-/4 100 OOo/• 

Ratm$t•WISC distnbution of rated loans Unrated Unrated 

•The tanJiblc 5CCUnty com- is only on the secured pool assigned. Unsecured pool excluded while calculahng tanaiblc security cover 

(c) The Company has not acquired or sold any stressed loans dunng the quarter and nine months ended December 31, 2024 

8 Disclo,urc m comphance with Regulation S2( 4) of the SEBI (Listing Obliphon and Disclosure Requirements) Rcgulat1on, 20 I 5 for the quarter and nine months ended December 31, 2024 is anachcd m 

AnncxurcA. 

9 The Board of DllmOn of the Company m its mcctma held on April 4, 2024 and Shareholders in the Extraordinary General Mcctin& held on Apnl 26, 2024 approved the sub-division of eqwty share$ from 

Rs. IO per share to Rs. 5 per dtarc. Accordmaly, the eamm,s per share for the carlie.r penods have been recalculated bucd on revised number of shares 

10 The Company has adopted "Avansc Financial Services lunited Employee Stock Option Plan, 2024" pursuant to the resoluuon passed by the Board ofD,rcctors on May 14, 2024 and a special resoluuon 

passed by the ShlrcboldC1'5 of the Company at their Extra Ordinary General Mcetma held on June 20, 2024. 

11 Durini: the nine months ended December 31, 2024, the Nomma11on, Remuneration and Compensation Committee of Drm:tors of the Company, had approved the grant of 31,62,3 78 stock opuons co ehrrblc 

employees 

12 Figures for the previous year/periods have been regrouped and/or reclassified wherever considered necessary ID conformity With the current penod's clw1ficauon / IJ'OUJ>Uli• The impact, if any. arc nor 

material lo fUWlCial rnults. 

PIIICc . Mumbai 
Dote. fan 21, 2025 

-
*I MUM 

~\ 
~'9;,;:,_ 

~AC 
-..;:::;:=~ 

For aad oo btlaall of tllt Board of Dlredon or 
Avaase Fhlaadal Senices Llmiltd 

AmllGalada 
Managma Director & CEO 

DrN • 09494847 
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Ava■H financial Scrvkes Umited 
CIN U<, 7 I 20MH I ~2PI..C06-S060 sbtn Rqd offi.« · Timc:5 Sq~ Bw&d.1t1g. E W'1ng. •th Floor, Opp M1ttal lftdustttal utatc. O~,. Andhm-Kurb Road. MaroJ, Andhcn (East), Mumbat M>0 059, Mahan T 022 ~59 9999 F: 022 6-8S9 9900 W~c • www.aVMst com Email: uwcstom:larions@nanse.com 

AnnexureA 
D(tdosuc'e in complt.nce •th Reculadon 5l(Ct of the SElt (Llstin1 Obll1adon and DlsdoSUfe Requ.rements) Rqu&at:Jon, 2015 for the quarter and nine months ended 
DecemNr 31. 202A. 

Quarter eo41cd Ni■t moatlls ended Vear tadc4 
Sr. No. Particulars December 31, ~ptcruber 30, December lit December 31, o«eabcr 31, March 31, 

2024 2024 2023 2024 1023 1824 
I Debt Eowty ratio 3 52 3.27 3 79 3 .S2 3.79 2 76 2 Outstandina rcdccmabie preference aharcs (quantity and value) - . . - - -3 Capital redemption reserve - - - - - -4 Debenture rcdem0uon reserve# - - - - - -s Net wonJ.• (Rs m lakhs) 4.01. 795. 70 3,86.827 79 2,54,808.82 4,01.795 70 2,54,808 82 3,64,451 76 6 Total dcbc to totaj assets Wo) 76.53% 74.04¾ 76.83~. 7653¾ 76.83% 70.66¾ 7 Net profit mugin (%) .. 20.S(W. 23.51% 20 ·~~ 21.82¾ 20.35% 19.85¾ 8 Sector spcc1fic cou1,'1llcnt ntlos 

(a) Gross Stage 3 loans(¾) 0 29°/e 0.24% 0 59°/e 0.29-/. 0.59-t. 0.43°/. (b) Net Stage 3 loans (9/o) 0.06~~ 0.05% o.1s•1. 0.061/. 0.15Ye 0.13% • Nctwonh lS equal to paid up equity share capital plus other equity less def erred tax assets less llltangiblc assets. 
•• Net profit margin is net profit after tax divided by revenue from operations. 

Note· Debt service coverage ratio, lnccrest service coverage r.1tio. Current ratio, Long tcnn debt to work.mg capital ratio, Bad debts to account receivable ratio, Current hab1hty ratio, Debtors turnover, ln\'ffltory turnover and Operating mugin Wo) arc not apphcable 

#TI1e Company is not required to create debenture rcdemp11on reserve m terms of the Companies (Share C11pttal and Debenture) Rules, 2014 read w,th the Colllp;lmes (Sh~e Capital and Dcbcncurc) Amendments Rules. 2019. 



 

 

  

Annexure A to the Outcome of the Board meeting 

January 21, 2025 

 

To, 

BSE Limited 

Dept, of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400001 

 

Dear Sir/Madam, 

 

Sub: Security Cover Declaration under Regulation 54 of Listing Regulations 

 

Pursuant to the above-referred regulations read with SEBI Circular No. SEBI/HO/ DDHS/DDHS-PoD-1/P/CIR/2024/48 

dated May 21, 2024 and SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as amended from time to 

time (“SEBI Circular”), it is hereby declared that all the secured Non-Convertible Debentures (“NCDs”) issued by the 

Company are secured by way of first ranking pari-passu charge by way of hypothecation over present and future receivables 

of the Company to the extent of at least 100% of outstanding secured NCDs or higher security cover as per the terms of Offer 

Document/ Information Memorandum / Key Information Document as on December 31, 2024. 

 

Details of Security Cover as on December 31, 2024 is enclosed herewith in the format prescribed under the aforementioned 

SEBI Circular. 

 

You are requested to take the same on your records. 

 

Thanking You, 

 

Yours faithfully, 

For Avanse Financial Services Limited 

 

 

 

 

Rajesh Gandhi 

Company Secretary 

ICSI Membership No.: A-19086 
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Annexure B to the Outcome of the Board meeting 

January 21, 2025 

 

To, 

The Manager 

Listing Department 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

 

Sub: Declaration in respect of Regulation 52(7) and 52(7A) of Listing Regulations 

 

Dear Sir / Madam, 

 

Pursuant to Regulations 52(7) and 52(7A) of the Listing Regulations, we hereby declare that the proceeds of the issue of non-

convertible debt securities issued by the Company during the quarter ended December 31, 2024 were used for the purpose(s) 

stated in their respective Key Information Documents  and further there is no deviation in use of proceeds of issue of such 

non-convertible debt securities from the objects stated in the said Key Information Documents during the quarter ended 

December 31, 2024. 

 

In this regard, please find enclosed herewith Statement in the prescribed format, indicating no deviation or variation in the 

use of proceeds from issue of listed NCDs as Annexure “B1”. 

 

Request you to please take the above on record and oblige. 

 

Thanking you, 

 

Yours faithfully, 

For Avanse Financial Services Limited 

 

 

 

 

Rajesh Gandhi 

Company Secretary 

ICSI Membership No.: A-19086 

  



 

 

Annexure B1 to the Outcome of the Board meeting 

 

Statement of Utilization of issue Proceeds during the period from 01 October, 2024 to 31 December, 2024 

 
1 2 3 4 5 6 7 8 9 10 

Name of 

the 

Issuer 

ISIN Mode of fund 

raising 

(Public issue/ 

private 

placement) 

Type of 

Instrument 

Date of 

Raising 

Funds 

Amount 

Raised 

(INR in 

crore) 

Funds 

utilised 

(INR in 

crore) 

Any 

Deviation 

(Yes/No) 

If 8 is Yes, then 

specify the 

purpose of for 

which the funds 

were utilized 

Remarks, 

if any 

Avanse 

Financial 

Services 

Limited 

INE087P07410 

(Series 36) 

Private 

placement 

NCDs 07-10-2024 350 350 No NA NA 

INE087P07436 

(Series 37) 

16-10-2024 100 100 No NA NA 

INE087P07428 

(Series 38) 

16-10-2024 75 75 No NA NA 

INE087P07444 

(Series 39) 

22-10-2024 250 250 No NA NA 

INE087P07451 

(Series 40) 

31-10-2024 225 225 No NA NA 

INE087P07469 

(Series 41) 

31-10-2024 300 300 No NA NA 

 

A. Statement of Deviation / Variation in use of issue proceeds: 

  
Name of listed entity Avanse Financial Services Limited 

Mode of Fund Raising Private Placement 

Type of Instrument Non-Convertible Debentures (NCDs) 

Date of Raising Funds 07-10-2024 16-10-2024 16-10-2024 22-10-2024 31-10-2024 31-10-2024 

Amount Raised (in Rs. crore) 350 100 75 250 225 300 

Report filed for Quarter ended December 31, 2024 

Is there a Deviation / Variation in use of 

funds raised? 

No 

Whether any approval is required to vary 

the objects of the issue stated in the 

prospectus/offer document? 

No 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the Deviation / Variation NA 

Comments of the audit committee after 

review 

NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 

Object, if 

any 

Original 

Allocation 

Modified 

allocation, if any 

Funds 

Utilised 

Amount of 

Deviation/ Variation 

for quarter 

according to 

applicable object 

(INR crores and in 

%) 

Remarks if any 

NA 

 

  



 

 

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised  

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

For Avanse Financial Services Limited 

 

 

 

Rajesh Gandhi 

Company Secretary 

ICSI Membership No.: A-19086 
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